
1'

I

16 4

CURB MARKET HAS

INACTIVE SESSION

Price Changes Arc Irresulnr
nnd Nnrrow Loss Extends

to Thrco Toiuts.

The session In cutb stocks was yester-da- y

one of comparative dulncss nnd Ir-

regular and narrow price movements,

Following a firm opening, leading stocks

were In more itbcral supply nnd bids

were lowered, resulting In Jumps of it
lilgh as 3 points, General Asphalt was
ono of the weakest spots In the list nnd
on heavier offerings than there were of
other Issues It fell about points. Other
Independent oils, except Stmms retro-Icu-

which was In vigorous demand Jn

the last hour and fold up more than a
point from Its arly low, wero heavy nf-t- er

the first hour.
Shares In the miscellaneous list were

rather dull and changes In them at the
close were mixed. Time Suuare was
lower, while Cuban-America- n Sugar ad-

vanced more than a point. Brooks
Steamship mad Its Initial uppcaranco
and gained a half of a point from It

opening on light dealings,
Xloderate activity occurred In Ihe bond

market, but chanjws wore. unimportant.
Total sales and range of prices follow:

Salt.

JM'USTltiAI.
Illch. I.oir. Lt

l.vn Acme roal
3t(Vl Am Wool rts . 3

4i Alumln'm Mfg 24

4i"l Am rami).... 4
Vin Am fhlel .... 40

4200 Am Chlrle rt.
;no Ilrttlsli-A- Cli S4

1200 Ilrlt-A- Tob c 164
!K0 UrooK S S.... 234

lino Car Light 2'i
3fiO J I Case 10

.oil CVntral Teresa fM
lot tlfve Auto 7"
300 Colonial Tire.. .1

HO) Cuban-A- Sue .''74
S( Kniplre Steel.. 32

mm Karrell Coal.. II
10Ortl (Sen Asphalt... 70li

M carland S S... 3
tal Cen Tractor... K

Ooldwyn rict.. 23'i
4f tirape Ola IV.
4fO Hrapo Ola pf.. 2'.
iW I lanes Knit ... M
".'.0 lltrcults I"per 25

1 lleyden Client. 371
JO Me Collars ... 3d

tavi Int Itubtwr ... 134
SOil Ubhv McNeill. 2rt
MM l.lg-M- Coal.. 1H
firtl Nat Fireproof. 7'
Mil N Fireproof pf 154

Nor Am Paper 51

ino N J Zinc I'll
lino N J Zinc rts.. li!
inn Orplwum Clr.. S

J." Proot (lamb. 123
loon Perfection Tire 24

lm) Ptv.'man Tiro 24
W Raillo Com. ... 24
WO Ilad'o Com pf. 24
2(0 rianler Motors 12

Key Tob-n- w 1 114
10 Itev Tob B'old.StO

400 Hep Tire Rub. 3H
23 Singer Mfg....I2H

JOTSnhm'e Boat... M'l
.VKlSnlft Int 3S4

4M) Sweets Co 1

1100 Times Sq Auto 394
SOD Tob Piwl Kxp. 164
Ml'SIIS Tool. 31

J7COIJ S Fleam.... 24
MX) U S Tranport 104

2irl Unit net Pr... 2
Sinn Unit Profit Sh. 2

400 l'n Ret Candy, Ill
4il Wnltham W... 37
100 Willys Corp... 194

STANDARD OILS,
JWAnplo-A- Oil. 234 23
120 S Oil of Y. .103 401

INDEPENDENT. OILS.
IiVIAJax 5

1 100 Allen 2i
U-- Allied Oil ...t 37

.VOAmal Royal .t 29
ICdtian Gulf ... M4
I'OuArk Nat Gas.. .1

lnmArkr N ts. 3i
WW Big Heart .... 104

2tVK Hoone Oil ... . 4

r.W Uts Wyo
i:oil Carib Fnd ... 214

SO Carlo Trad... t7
IW Cent Am Pet.. 274
1(W Circle Oil .... 34
4focit Ser B ctfs. 3S3,
350Contln Icr ... 5

IXOCcsden A Co.. S

lOifOCush Fete .... 14
S7CODo.-- i Oil 124

N O I)iwna .... .'.U
MWEf bisln Pet. Si

liCOEni Tet 14
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11CO Fenland 84
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7(0 Island Oil ... .V4
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JiO Ixn Star Gas 30
LIO Mama ... 4

v Jlanhattan Oil S
1W Maracaibo Oil 19
4C Merrltt Oil... l(TS

1(0 Metex Oil .... 34
Metro Pet ... 4i8300 Morten Pet.... 34

loo No Am Oil St
MO Ohio Fuel 2S4

UKia : Texas. iu
200 Okla Nat Gas. 30

1400 Omar Oil .... 4S
100 Panhandle 15
200 Oil.... 6

Phillips Pet... 34
1400 Phillips Pet rts 1

WO Producer & R. 8!i
3CO Pitts O & G... 13
400 Red g'rr- - OU.. 4
MX) um D'ch ru 334lm, Hyv--i Oil 4
TW fi Creek r.. 374
ii Sfboanl O tG 34tr) fequoyah 0I1 ,

400 Shell T T rts.. 21
(X) Siisms Pet..,.. 19

HXiC Skelly Oil ....
14(i Ptxnrer Pf.t.... 204
2M-- Stantiin Qii
(on?tan;on Ol!. ti. f
UtO Superior Oil... 15
JJTOTexUi Kanjer. 14t 4CO Tex Pac Coal.. SO

lUOTrl.ilty i
lOOOTropi.-a- l Oil... 20'.

f 4KO Unifd Tex Oil. V
3fl Vlctorio Oil, n. Hi
40OVulctn Oil 4,
ertVAVhUe Oil 244
4WWoo-lbur- a .... 44

MINING.
T10O Alas-E- r Col... 1,',
100) Alaska Mines. J,
IftW Am T 4 Tung. M
W) Atlanta t 24
ISO Relcher Pir..t 7
1500 Felcher lltt..t 7
3rrl ni; Ledse i
12M Booth t 44
C100 Boat t Mont.t 7S
7100 Caled Mln....t 2D
10ft) falunwt i Jer f
400 Canada Cop... 11

122O0 Candelarla M.
Cons Cop M. . . Z

4fiO0 Cortex Silver, t 5
10i) Cre.on Gold., m
1" Crescent MeN.

IviWers Mkiea 36
i2ftl Ilvlde Ext...t Sfi
2(00 Eureka Croes. Irt

5ft) KurekK Holly. --A
WO 43 Mlnlnx l'i
SOOGadsen Cop...t

Gate... :
SOXIGold Cons....t D

JSMGoM Icel...t 7
4CO0Goll Kewana.t 3
200) Gold Mereer..t 2

)C3GoM Sll Plck.t 7
120jGcld Zone....f 19
2V0Hatt!e GoId...t 21

IIecu Mining.. 4';
200 Hove Sound...

IWJurnbo Eit...
22Knox Dh1de..t 7
3ft Louisiana Co.. ;
SfiO McNamara . ...
MOO Magma Chief, t 23
llOOMarja Cop .. 35
E200 Marsh Min...t 19

100 Mason Valley.. 2
llA) Motherlote ...t 57
E2CO Mount. Statest 91

NO Murray Moa-..-t 75
300 National Tin... 4
3f NlpLlnc 10

JCOO North Star...t 7
SOO Ohio Copper...
fno Princ Con....

4000 Rex Com t r.u
"1500 Rochester M..t IS

4.vo Ropr Group. . 1;
lono sn Toy ....f 3
400 Sencea Cop.... 14-- 1(

FIH-e- r Mount. t 77
1I0O Sll K of Arts. 14
l.VO Stiver Iail. A
1WO Stewan M'.n t It
JrtKl Success Min. - .'.
KOTonopaH Pel.. li

1000 Tono C Bor.f T4
tSOOTooo Dtriia... 1A
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$5,000,000
Southern California Edison Co

General and Refunding Mortgage
Twenty-five-Ye- ar Six Per Cent Golld Bonds

DUE FEB. 1, 1944

Price SS and Interest, Yielding 7

Tax Exompt In California 4

Issuance authorized by tho Railroad Commission of tho State of California

without deduction for any Normal Federal
Yho Company agrees to pay Interest
Income Tax up to 49, which It may lawfully pay at the source. Under tho present

law the Company will pay the 2 tax deductible at tho source.

The following information is taken from official sources:

The Southern California Edison Company supplies electric light and power to

over 150 cities and towns, includinp Los Angeles, serving an area ot .....000

square miles and a population of oyer 1,000.000 ' he crating p an canted
bv the Compa have installed ouvt.Jvi
158,920 is derived from water power.

Both the cross and net earnings of the Company arc more than four times those

ended March 31. 1920. gross were .

of thirteen' years ago. For the vcar
than twice the annual mortgage .810.806,893 ; net earnings were .$(1,037,599, or more

bond interest charges of $2,816,900.

The Company has paid dividends on its. common stock since 1910, the present

rate being 7 per cent.

We recommend these bonds for Investment and shall bo

to send on request a circular describing the Issue In detail.

Harris, Forbes & Co

The National City Co E Koiliras & Sons

M0 Tono Ext IS
2J00 Tono-Jl- B..t IS
1100 Tono Jtldwajr.t 10
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liOO Tono Mtzpah.t 10
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ESTABLISHED

The Mechanics &1ems
kewydrk

NASSAU STREET

ASSETS

Loans and Discounts 49.873.4
Customers' Liability Under Acceptances 5.048,675.09
U. S. Bonds and Certificates of Indebtedness 12.901,722.08

Securities, etc 7,674.408.23
Banking House 3.000.000.00

and Exchanges 79.559.9

$258,058,130.33

LIABILITIES

Stock $9,000,000.00
6.000.000.00

Undivided Profits 7,679.266.20
Unearned 690.283.05
Reserved for Interest and Taxes 1.139.183.34

Bank Notes Outstanding .000.000.00
Time Acceptances (Foreign 5.446,481.34

Payable Bank 31.000,000.00

DEPOSITS
Individual and Banks $194,280,416.40
United States Government 1.822.500.00 96. 02.9 16.40

$258,058,130.33

MS
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COTTON MARKET.
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The cotton was under scattered
rlnjr ind Wall Street through-

out session, declining maxi-
mum the low level bo-I- ns

the late afternoon. Hear
factors Included more favorable weather
map. There were further beneficial rains

Texas nnd the Western belt and
precipitation any East-
ward. The contiaued quiet the dry
good trade and the se-

curities were also market factors. Liver-
pool cab3 wero about due th:
openlnir. but later the English
dropped below its starting level. Spot
sales the EnglUh centra 4,000.
On the whole business was quiet, with
general feellnj still mixed.
that the sentiment the brokerage trade

becoming more the result
outside conditions.
First prices were unchanged

mints lo-- cr. tzr'.r sciUrs bein? Wail
Str'et and the Fouth. There
was better for brief period fol-

lowing the call and the lift soon roe
abou: points from Monday's
clo.'in? level. teport that tlic National
(iinn-r- s ntnn made tho April con-
sumption 545,000 bald llt.le

2
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Wc take pleasure in

announcing that

Mr. J. Miller Frazier

has become associated

with us on this date

West & Co.
1417 Chestnut Street

Philadelphia

Mimbers J Y.r,5 ,stofi- - Kwhangf.
I 4jJadelphl MoeL Erhanre

nmiiHiiii 1 1 1 1 1 1 1 m 1 1 1 1 1 1 1 m 1 1 1 u n 1 1 1 1 n 1 m 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 n 1 1 1 1 1 1 1 1 1 1 .... ,

wnlch wtil appear r.t the end of this'
veelc T'e arrival oi a sh'pment of 6,300
bales of cotton by steamer from Savan-
nah was discussed with considerable In-

terest, ns there In a stronjr possibility
that It may be lnt?nued for delivery onj
May contracts.

During the late forenoon nnd early af-
ternoon the market ruld barely steady
to easy at a level nf about 2 to -- i points
lts than Monday's finals, but In the last
hour It was evident that local longs were
uneasy at the action of the stock market
and wen" selling more freely. Hlnc biars
also ha.rr.trcd he nurVvt. lis under-
tone looked distinctly unsettled for a
time, only small rallies taking place at
tne bottom. .t s the Hit Van net
2 to 43 points lower, local spots belns1
41.13 cents a pound doarn IS rolnts.

Parse ot p .'

Optn. Huh. Uorc. Ckxse,

to official figures, S3M W.5Q Z9M 33.00 B

Jlo- -

day

the jBnt

Mav 12, 1920

15 .Wall Street
New York

n. now kmuts opnitl year, was

72.?sd. twelvs months
dtul; cloths firm. "H.65S.70J.

New Issue

corresponding

Broods
Delaware)

CAPITALIZATION
(upon completion present financing)

Authorized
Capital stock (No Value) 500,000 Shares

Mortgage (to Shipping Board) 93.750,000

Transfer Agenli

The Equitable Trust Company of New York

amounted

To
presently
185,000

fteglttrari
Guaranty Trust Company 'of New

A Utter frd'm F. Bradley Cox, Vke-Prei'ide- nt in charge of operalioni. tirhieh tejatnex made, u
tummarized as follovu:

Business : Brooks Steamship Corporation was organized in Marcli, 1919 and tinco that time hai been engaged,

jn operating steamships for the account of Nacirema Steamship Corporation in tranvAtlantic track

routes. European coastal and cross channel traffic . has dpveloped an extensive organization for
chartering and handling steamship freights, with offices in New York, New Orleans, London and
Buenos Aires and chartering agencies in Baltimore, Philadelphia, Rotterdam. Amsterdam, Helsingfors,
Havre. Hamburg, Danzig and in the leading shipping centers of the West Indies and .South America.

Property: The Company has now arranged to purchase the vessels heretofore operated by it together with, two
additional vessels, comprising in all 25 steamships with an aggregate deadweight tonnage of approxi-

mately 1 15.000 tons. Sixteen of the ships are of the Supple-Balli- n type, (composite steel and wooden
construction) and nine of the Daugherty type (wooden construction). All of the vessels are classed
Al for len years m Lloyds andor American Bureau of Shipping, and the nctual. experience of the
Company in their operation on voyages averaging 10,000 miles has demonstrated their stability ar.d
soundness of construction.

Upon the completion of the present financing the Company will own the entire fleet of 25 vessels,

free and clear of all indebtedness, except mortgage to the United Shipping Board
$3,750,000 bearing interest at 5, and also have a working capital of approximately
$1,000,000 and accounts receivable in excess of $750,000.

Earnings: Tht net earnings from the operation of 23 of the above ships for an average five months' period, before
depreciation and taxes, amounted to $1,775000. On the same basis, had the entire 25 to be
acquired, been in operation during the past twelve the net earnings would have been $4,625,000.

Allowing for an appreciable reduction in the estimated annual net earnings before depredation end
taxe nre between $3,200,000 and 000. an amount equal to. from $16 to $20 share on

185.000 shares. This amount, less depreciation and taxes, will be available to the interest and
insialments of principal on the mortgage, for dividends and for extension of the Company's business.

We are advised that application will be made to list this stock 'on the New York Stock

v Exchange.

A large part of the above stock having been sold or withdrawn, we offer the unsold balance,
reserving the right to reject any and all applications and also any case to allot a smaller
amount than applied for.

PRICE $25 PER SHARE
Deliverable, when, as and if issued and accepted by us. i

R.C. M EG ARGE L & CO.
Syndicate Managers

27 Pine Street, New York

Toe Hbnre Infnfmntlon guaranteed.

in touch with the
World's

Financial
Centers

(Incorporated

The Philadelphia National Bank
through the volume and diversity
of its business become excep-
tionally well qualified to render
such banking on is
demanded by the new era of
commercial expansion.

Through this bank your business is brought
into close contact with trade opportunities in
every part of the globe. Our connections with
the world's leading banking and mercantile
centers are direct, and widely extended. The
capacity of our organization is such to
facilitate to the utmost foreign and domestic
banking transactions of whatever nature.

In every phase of banking practice experience
has made our service strong and dependable.

THE

PHILADELPHIA
NATIONAL '

BANK
Philadelphia, Pa.

Xeiv Orleans Oalton Market.
New Orleans, May 11. Early buying

caused a bulge In the cotton market
" , ijJurins the early hours y. After a

July J5 0.-- ..en . of 12 to 15 points, however, the ad- -

aurus: "77! .'.77. sshi jf vance Its headway the market
fi.'?1'?'7' i ki) x t!iV commenced to selling pressure.
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ESTABLISHED 1784

The Bank of New York
National Banking AuoeiaHom

Condition al tne Close of Business, May 4, 1920

RESOURCES
Loans and Investments $42,172,173.63
U. S. Bonds to Secure Circulation 800.000.00
Other U. S. Bonds and Certificates of Indebted-

ness 3.576.192.84
Due from Banks and Banker 3.100.749.55
Customers' Liability on Letters of Credit and

Acceptances 7.831,435.56
Cash in Vault, Federal Reserve Bank and Ex-

changes for Clearing House 26,772,649.29

Total $84,253,200.87

LIABILITIES
Capital $2,000,000.00
Surplus and Undivided Profits 7.040.719.39
Reserved for Taxes and Unearned Discount, . . . 447,775.58
Circulation I... 775.250.00
Letters of Credit and Acceptances , 8,263,608.10
Deposits (Including U. S. Deposits) 64.525,847.80
Due Federal Reserve Bank secured by Loans on

Government Securitie 1.200,000.00

Total $84,253,200.87

DIRECTORS

Herbert L. Griggs . . . President

Louis F. Kiesewetter . ' . ' Vtee-Pretide- at

Henry D. Cooper ..... How York

Philip T. Dodge President MargenthaJcr Unotjpa Co.

Robert C. Hill .... Mtdtirm, Hill & Co.

Eustis L. Hopkins V Blits, Ftby'tn & Co.

Samuel T. Hubbard . . '. Hubbard Brotbsra & Co.

Charles D. Leverich . '. . . New York

James B. Mabcn . . Mbon & Co,

William J. Matheson . . V New York

Frank C. Munson President Mnneon Steamship Une

Walter Wood Parscns i

Viee'Prisident Atlantic Matval Insurance Co.

Samuel Riker, Jr. .'.... Lawyer

Henry C. Swords sj president Fulton Trust Co.

William H. Truesdale
President Delaware, Lackawanna & Western RJt. Co,

JOS. D. McGEORGE
announces the opening of

ofBces at
40 WALL STREET, NEW YORK

Telephones: John

.to conduct a general brokerage business.

ALFRED H. NOLLMAN

formerly of McGeorge & Vanderhoef, is now
c with him.

May 11, 1920. 7


